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Site Lease Diagrams
Exhibit 9

1  Hotel Complex

   Hotel Total Area:  633,730 sf

2  P-Lot Multifamily and Parking Development

   Residential Area: (approx 261 units)  342,000 sf

3  Cultural Amenity

   Culture Total Area:  18,000 sf 

4  F&B Venue (Part of hotel development)

   F&B Venue Total Area:  40,000 sf 

5  17th Street Garage and Development

   Retail  59,500 sf
   Existing Parking   1,750 spaces
   Residential: (approx 80 units)  105,000 sf

Hotel Meeting Rooms

Hotel Rooms

South ElevationWest Elevation

F4

F6-F15

Convention Center Convention Center

Hotel Program within Convention Center
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50’ 200’

100’

1/128” = 1’

1

3
4

5

8

2

Exhibit 9
Site Lease Diagrams
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Exhibit 13
MetLife Equity Letter
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Exhibit 14
Debt Letters

95     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



Exhibit 14
Debt Letters

96     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



Exhibit 14
Debt Letters

97     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



Exhibit 14
Debt Letters

98     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



Exhibit 14
Debt Letters

99     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



Exhibit 14
Debt Letters

100     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



Exhibit 14
Debt Letters

101     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



Exhibit 14
Debt Letters

102     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



South Beach ACE 
Convention District Letter of Intent   Page 1 
   

	
	

Exhibit 15 965	
 [Ommitted] 966	

103     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



967	
968	

969	

South Bea
Convention 
 

	
	

ach ACE 
District Lettter of Intent 

Targeted

 

E

d Public Comp

Exhibit 16 

ponents Deveelopment Timmeline

Page 1 
 

104     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



Area for Height Restriction Increase
Exhibit 17
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Area for Height Restriction Increase
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 Residential
 
   Planting:  66,295 sf
   Paths:  19,756 sf

   Total Area  86,050 sf

2  Hotel

   Plaza:  13,370 sf
   Planting:  29,750 sf
   Paths:  27,850 sf

   Total Area  75,970 sf

3  Commericial

   Plaza:  37,311 sf

4  Culture
 
   Plaza:  22,850 sf

6  17th Street Retail

   Plaza:  21,773 sf 

 
 Total Privately Funded Open Space                                                               243,450 sf (5.6 acres) 

1

Privately Funded Space Areas
Exhibit 18
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RESIDENTIAL
Planting: 66,295sf
Paths: 19,756sf
Total : 86,050sf  

COMMERCIAL
Plaza: 37,311sf
 

CULTURE
Plaza: 22,850sf
 

17th RETAIL
Plaza: 21,773sf
 

Private
8.1 acres
354,500sf

HOTEL
Plaza: 18,370sf
Planting: 29,750sf
Paths: 27,850sf
Total: 75,970sf
 

1

3
4

6

2

Exhibit 18
Privately Funded Open Space Areas

108     South Beach ACE

L
et

te
r 

o
f 

In
te

n
t



1  North Park
 
   Planting:  215,500 sf
   Paths:  141,000 sf
   Total Area  356,500 sf

2  West Park

   Planting:  88,710 sf
   Paths:  28,800 sf
   Total Area  117,510 sf

3  CC Drive Streetscape

   Streetscape:  17,000 sf

4  City Hall
 
   Planting:  44,450 sf
   Paths:  35,670 sf
   Total Area  80,120 sf

5  18th Street (CC South Drop-off)

   Planting:  13,950 sf
   Paths:  32,000 sf
   Total Area

6  Convention Center Plaza

   Plaza:  68,450 sf

7  Washington Avenue Streetscape

   Streetscape:  16,122 sf 

5  Jackie Gleason Theater

   Planting:  67,650 sf
   Paths:  42,900 sf
   Total Area  110,550 sf

8  17th Street Median

   Planting:  21,280 sf
   Paths:  14,906 sf
   Total Area  35,615 sf

9  17th Street Garage

   Streetscape:  11,250 sf

 
 Total Publicly Funded Open Space                         859,100 sf (19.7 acres) 

Exhibit 18
Publicly Funded Open Space Areas
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GLEASON
Planting: 67,650sf
Paths: 42,900sf
Total : 110,550sf
 

NORTH PARK
Planting: 215,500sf
Paths: 141,000sf
Total : 356,500sf  

CC DRIVE
Streetscape : 17,000sf

  

MEDIAN
Planting: 21,280sf
Paths: 14,906sf
TOTAL: 35,615sf

 

WASHINGTON
Streetscape: 16,122sf

PLAZA
68,450sf

18th Street (E)
Planting: 13,950sf
Paths: 32,000sf
TOTAL: 46,000sf

 

CITY HALL
Planting: 44,450sf
Paths: 35,670sf
TOTAL: 80,120sf

 

Public
17.2 acres
748,550sf

17th Streetscape
Streetscape 11,250sf

 

WEST PARK
Planting: 88,710sf
Paths: 28,800sf
Total : 117,510sf  

1

3

4

5
6

7

9
8

2

Public at Grade 
Total : 502,600sf
 

Public above Structure 
Total : 356,500sf
 

5

Exhibit 18
Publicly Funded Open Space Areas

ABOVE STRUCTURE
356,500 SF

AT GRADE
502,600 SF
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Exhibit 19
Goldman Sachs Underwriting Assumptions

Presentation Regarding

Miami Beach Convention Center:
Tishman Team Financing Plan

May 3, 2013
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SOURCES AND USES OF FUNDS

Miami Beach Convention Center
Resort Tax Base Financing Case

Dated Date 01/01/2015
Delivery Date 01/01/2015

Sources:

Bond Proceeds:
Par Amount 504,410,000.00
Premium 61,753,286.85

566,163,286.85

Uses:

Project Fund Deposits:
Project Fund 506,750,000.00

Other Fund Deposits:
Capitalized Interest Fund 13,398,518.89
Debt Service Reserve Fund 40,966,258.06

54,364,776.95

Delivery Date Expenses:
Cost of Issuance 5,044,100.00

Other Uses of Funds:
Contingency 4,409.90

566,163,286.85
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BOND SUMMARY STATISTICS

Miami Beach Convention Center
Resort Tax Base Financing Case

Dated Date 01/01/2015
Delivery Date 01/01/2015
Last Maturity 01/01/2046

Arbitrage Yield 3.406372%
True Interest Cost (TIC) 4.042411%
Net Interest Cost (NIC) 4.383414%
All-In TIC 4.112906%
Average Coupon 4.985216%

Average Life (years) 20.343
Weighted Average Maturity (years) 20.132
Duration of Issue (years) 12.981

Par Amount 504,410,000.00
Bond Proceeds 566,163,286.85
Total Interest 511,553,200.00
Net Interest 449,799,913.15
Total Debt Service 1,015,963,200.00
Maximum Annual Debt Service 41,580,000.00
Average Annual Debt Service 32,773,006.45

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee

Total Underwriter's Discount

Bid Price 112.242677

Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change

Serials 213,385,000.00 115.421 4.939% 11.613 167,826.60
Term 1 104,005,000.00 110.081 5.000% 23.164 91,524.40
Term 2 187,020,000.00 109.818 5.000% 28.736 162,707.40

504,410,000.00 20.343 422,058.40

All-In Arbitrage
TIC TIC Yield

Par Value 504,410,000.00 504,410,000.00 504,410,000.00
  + Accrued Interest
  + Premium (Discount) 61,753,286.85 61,753,286.85 61,753,286.85
  - Underwriter's Discount
  - Cost of Issuance Expense (5,044,100.00)
  - Other Amounts

Target Value 566,163,286.85 561,119,186.85 566,163,286.85

Target Date 01/01/2015 01/01/2015 01/01/2015
Yield 4.042411% 4.112906% 3.406372%
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BOND PRICING

Miami Beach Convention Center
Resort Tax Base Financing Case

Maturity Yield to Call Call
Bond Component Date Amount Rate Yield Price Maturity Date Price

Serials:
01/01/2018 6,605,000 4.000% 0.870% 109.248
01/01/2019 13,110,000 4.000% 1.110% 111.276
01/01/2020 15,890,000 4.000% 1.340% 112.822
01/01/2021 16,835,000 5.000% 1.630% 119.188
01/01/2022 17,805,000 5.000% 1.890% 120.301
01/01/2023 18,775,000 5.000% 2.150% 120.844
01/01/2024 5,185,000 5.000% 2.420% 120.753
01/01/2025 5,760,000 5.000% 2.640% 120.623
01/01/2026 6,370,000 5.000% 2.820% 118.880 C 2.975% 01/01/2025 100.000
01/01/2027 7,620,000 5.000% 2.990% 117.262 C 3.251% 01/01/2025 100.000
01/01/2028 8,335,000 5.000% 3.120% 116.043 C 3.457% 01/01/2025 100.000
01/01/2029 10,175,000 5.000% 3.240% 114.931 C 3.630% 01/01/2025 100.000
01/01/2030 11,035,000 5.000% 3.330% 114.105 C 3.761% 01/01/2025 100.000
01/01/2031 11,940,000 5.000% 3.400% 113.467 C 3.864% 01/01/2025 100.000
01/01/2032 12,900,000 5.000% 3.440% 113.105 C 3.935% 01/01/2025 100.000
01/01/2033 13,920,000 5.000% 3.480% 112.744 C 4.000% 01/01/2025 100.000
01/01/2034 14,995,000 5.000% 3.530% 112.295 C 4.065% 01/01/2025 100.000
01/01/2035 16,130,000 5.000% 3.580% 111.848 C 4.124% 01/01/2025 100.000

213,385,000

Term 1:
01/01/2036 17,330,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000
01/01/2037 19,255,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000
01/01/2038 20,630,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000
01/01/2039 22,615,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000
01/01/2040 24,175,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000

104,005,000

Term 2:
01/01/2041 25,820,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2042 27,555,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2043 29,380,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2044 31,315,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2045 33,350,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2046 39,600,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000

187,020,000

504,410,000

Dated Date 01/01/2015
Delivery Date 01/01/2015
First Coupon 07/01/2015

Par Amount 504,410,000.00
Premium 61,753,286.85

Production 566,163,286.85 112.242677%
Underwriter's Discount

Purchase Price 566,163,286.85 112.242677%
Accrued Interest

Net Proceeds 566,163,286.85
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BOND DEBT SERVICE

Miami Beach Convention Center
Resort Tax Base Financing Case

Dated Date 01/01/2015
Delivery Date 01/01/2015

Period
Ending Principal Coupon Interest Debt Service

01/01/2016 24,864,450 24,864,450
01/01/2017 24,864,450 24,864,450
01/01/2018 6,605,000 4.000% 24,864,450 31,469,450
01/01/2019 13,110,000 4.000% 24,600,250 37,710,250
01/01/2020 15,890,000 4.000% 24,075,850 39,965,850
01/01/2021 16,835,000 5.000% 23,440,250 40,275,250
01/01/2022 17,805,000 5.000% 22,598,500 40,403,500
01/01/2023 18,775,000 5.000% 21,708,250 40,483,250
01/01/2024 5,185,000 5.000% 20,769,500 25,954,500
01/01/2025 5,760,000 5.000% 20,510,250 26,270,250
01/01/2026 6,370,000 5.000% 20,222,250 26,592,250
01/01/2027 7,620,000 5.000% 19,903,750 27,523,750
01/01/2028 8,335,000 5.000% 19,522,750 27,857,750
01/01/2029 10,175,000 5.000% 19,106,000 29,281,000
01/01/2030 11,035,000 5.000% 18,597,250 29,632,250
01/01/2031 11,940,000 5.000% 18,045,500 29,985,500
01/01/2032 12,900,000 5.000% 17,448,500 30,348,500
01/01/2033 13,920,000 5.000% 16,803,500 30,723,500
01/01/2034 14,995,000 5.000% 16,107,500 31,102,500
01/01/2035 16,130,000 5.000% 15,357,750 31,487,750
01/01/2036 17,330,000 5.000% 14,551,250 31,881,250
01/01/2037 19,255,000 5.000% 13,684,750 32,939,750
01/01/2038 20,630,000 5.000% 12,722,000 33,352,000
01/01/2039 22,615,000 5.000% 11,690,500 34,305,500
01/01/2040 24,175,000 5.000% 10,559,750 34,734,750
01/01/2041 25,820,000 5.000% 9,351,000 35,171,000
01/01/2042 27,555,000 5.000% 8,060,000 35,615,000
01/01/2043 29,380,000 5.000% 6,682,250 36,062,250
01/01/2044 31,315,000 5.000% 5,213,250 36,528,250
01/01/2045 33,350,000 5.000% 3,647,500 36,997,500
01/01/2046 39,600,000 5.000% 1,980,000 41,580,000

504,410,000 511,553,200 1,015,963,200
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NET DEBT SERVICE

Miami Beach Convention Center
Resort Tax Base Financing Case

Capitalized
Period Total Debt Service Interest Net
Ending Debt Service Reserve Fund Fund Debt Service

01/01/2016 24,864,450 (10,709,282) 14,155,168.00
01/01/2017 24,864,450 (3,530,947) 21,333,503.00
01/01/2018 31,469,450 (409,662.58) 31,059,787.42
01/01/2019 37,710,250 (409,662.58) 37,300,587.42
01/01/2020 39,965,850 (614,493.88) 39,351,356.12
01/01/2021 40,275,250 (614,493.88) 39,660,756.12
01/01/2022 40,403,500 (614,493.88) 39,789,006.12
01/01/2023 40,483,250 (614,493.88) 39,868,756.12
01/01/2024 25,954,500 (614,493.88) 25,340,006.12
01/01/2025 26,270,250 (614,493.88) 25,655,756.12
01/01/2026 26,592,250 (614,493.88) 25,977,756.12
01/01/2027 27,523,750 (614,493.88) 26,909,256.12
01/01/2028 27,857,750 (614,493.88) 27,243,256.12
01/01/2029 29,281,000 (614,493.88) 28,666,506.12
01/01/2030 29,632,250 (614,493.88) 29,017,756.12
01/01/2031 29,985,500 (614,493.88) 29,371,006.12
01/01/2032 30,348,500 (614,493.88) 29,734,006.12
01/01/2033 30,723,500 (614,493.88) 30,109,006.12
01/01/2034 31,102,500 (614,493.88) 30,488,006.12
01/01/2035 31,487,750 (614,493.88) 30,873,256.12
01/01/2036 31,881,250 (614,493.88) 31,266,756.12
01/01/2037 32,939,750 (614,493.88) 32,325,256.12
01/01/2038 33,352,000 (614,493.88) 32,737,506.12
01/01/2039 34,305,500 (614,493.88) 33,691,006.12
01/01/2040 34,734,750 (614,493.88) 34,120,256.12
01/01/2041 35,171,000 (614,493.88) 34,556,506.12
01/01/2042 35,615,000 (614,493.88) 35,000,506.12
01/01/2043 36,062,250 (614,493.88) 35,447,756.12
01/01/2044 36,528,250 (614,493.88) 35,913,756.12
01/01/2045 36,997,500 (614,493.88) 36,383,006.12
01/01/2046 41,580,000 (41,580,751.94) (751.94)

1,015,963,200 (58,376,917.98) (14,240,229) 943,346,053.02
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SOURCES AND USES OF FUNDS

Miami Beach Convention Center
Parking Revenue Financing Case

Dated Date 01/01/2015
Delivery Date 01/01/2015

Sources:

Bond Proceeds:
Par Amount 66,290,000.00
Premium 7,597,161.65

73,887,161.65

Uses:

Project Fund Deposits:
Project Fund 58,300,000.00

Other Fund Deposits:
Debt Service Reserve Fund 5,750,840.73
Capitalized Interest Fund 9,173,299.75

14,924,140.48

Delivery Date Expenses:
Cost of Issuance 662,900.00

Other Uses of Funds:
Contingency 121.17

73,887,161.65
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BOND SUMMARY STATISTICS

Miami Beach Convention Center
Parking Revenue Financing Case

Dated Date 01/01/2015
Delivery Date 01/01/2015
Last Maturity 01/01/2046

Arbitrage Yield 3.609481%
True Interest Cost (TIC) 4.198023%
Net Interest Cost (NIC) 4.501460%
All-In TIC 4.263073%
Average Coupon 4.999008%

Average Life (years) 23.034
Weighted Average Maturity (years) 22.889
Duration of Issue (years) 14.172

Par Amount 66,290,000.00
Bond Proceeds 73,887,161.65
Total Interest 76,330,850.00
Net Interest 68,733,688.35
Total Debt Service 142,620,850.00
Maximum Annual Debt Service 6,005,500.00
Average Annual Debt Service 4,600,672.58

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee

Total Underwriter's Discount

Bid Price 111.460494

Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change

Serials 20,655,000.00 114.882 4.995% 14.913 18,449.35
Term 1 16,310,000.00 110.081 5.000% 23.159 14,352.80
Term 2 29,325,000.00 109.818 5.000% 28.685 25,512.75

66,290,000.00 23.034 58,314.90

All-In Arbitrage
TIC TIC Yield

Par Value 66,290,000.00 66,290,000.00 66,290,000.00
  + Accrued Interest
  + Premium (Discount) 7,597,161.65 7,597,161.65 7,597,161.65
  - Underwriter's Discount
  - Cost of Issuance Expense (662,900.00)
  - Other Amounts

Target Value 73,887,161.65 73,224,261.65 73,887,161.65

Target Date 01/01/2015 01/01/2015 01/01/2015
Yield 4.198023% 4.263073% 3.609481%
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BOND PRICING

Miami Beach Convention Center
Parking Revenue Financing Case

Maturity Yield to Call Call
Bond Component Date Amount Rate Yield Price Maturity Date Price

Serials:
01/01/2019 85,000 4.000% 1.110% 111.276
01/01/2020 235,000 4.000% 1.340% 112.822
01/01/2021 365,000 5.000% 1.630% 119.188
01/01/2022 505,000 5.000% 1.890% 120.301
01/01/2023 660,000 5.000% 2.150% 120.844
01/01/2024 770,000 5.000% 2.420% 120.753
01/01/2025 890,000 5.000% 2.640% 120.623
01/01/2026 1,010,000 5.000% 2.820% 118.880 C 2.975% 01/01/2025 100.000
01/01/2027 1,145,000 5.000% 2.990% 117.262 C 3.251% 01/01/2025 100.000
01/01/2028 1,285,000 5.000% 3.120% 116.043 C 3.457% 01/01/2025 100.000
01/01/2029 1,435,000 5.000% 3.240% 114.931 C 3.630% 01/01/2025 100.000
01/01/2030 1,590,000 5.000% 3.330% 114.105 C 3.761% 01/01/2025 100.000
01/01/2031 1,760,000 5.000% 3.400% 113.467 C 3.864% 01/01/2025 100.000
01/01/2032 1,935,000 5.000% 3.440% 113.105 C 3.935% 01/01/2025 100.000
01/01/2033 2,125,000 5.000% 3.480% 112.744 C 4.000% 01/01/2025 100.000
01/01/2034 2,325,000 5.000% 3.530% 112.295 C 4.065% 01/01/2025 100.000
01/01/2035 2,535,000 5.000% 3.580% 111.848 C 4.124% 01/01/2025 100.000

20,655,000

Term 1:
01/01/2036 2,760,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000
01/01/2037 2,995,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000
01/01/2038 3,245,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000
01/01/2039 3,515,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000
01/01/2040 3,795,000 5.000% 3.780% 110.081 C 4.336% 01/01/2025 100.000

16,310,000

Term 2:
01/01/2041 4,090,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2042 4,405,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2043 4,735,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2044 5,085,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2045 5,455,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000
01/01/2046 5,555,000 5.000% 3.810% 109.818 C 4.416% 01/01/2025 100.000

29,325,000

66,290,000

Dated Date 01/01/2015
Delivery Date 01/01/2015
First Coupon 07/01/2015

Par Amount 66,290,000.00
Premium 7,597,161.65

Production 73,887,161.65 111.460494%
Underwriter's Discount

Purchase Price 73,887,161.65 111.460494%
Accrued Interest

Net Proceeds 73,887,161.65
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BOND DEBT SERVICE

Miami Beach Convention Center
Parking Revenue Financing Case

Dated Date 01/01/2015
Delivery Date 01/01/2015

Period Debt
Ending Principal Coupon Interest Service

01/01/2016 3,311,300 3,311,300
01/01/2017 3,311,300 3,311,300
01/01/2018 3,311,300 3,311,300
01/01/2019 85,000 4.000% 3,311,300 3,396,300
01/01/2020 235,000 4.000% 3,307,900 3,542,900
01/01/2021 365,000 5.000% 3,298,500 3,663,500
01/01/2022 505,000 5.000% 3,280,250 3,785,250
01/01/2023 660,000 5.000% 3,255,000 3,915,000
01/01/2024 770,000 5.000% 3,222,000 3,992,000
01/01/2025 890,000 5.000% 3,183,500 4,073,500
01/01/2026 1,010,000 5.000% 3,139,000 4,149,000
01/01/2027 1,145,000 5.000% 3,088,500 4,233,500
01/01/2028 1,285,000 5.000% 3,031,250 4,316,250
01/01/2029 1,435,000 5.000% 2,967,000 4,402,000
01/01/2030 1,590,000 5.000% 2,895,250 4,485,250
01/01/2031 1,760,000 5.000% 2,815,750 4,575,750
01/01/2032 1,935,000 5.000% 2,727,750 4,662,750
01/01/2033 2,125,000 5.000% 2,631,000 4,756,000
01/01/2034 2,325,000 5.000% 2,524,750 4,849,750
01/01/2035 2,535,000 5.000% 2,408,500 4,943,500
01/01/2036 2,760,000 5.000% 2,281,750 5,041,750
01/01/2037 2,995,000 5.000% 2,143,750 5,138,750
01/01/2038 3,245,000 5.000% 1,994,000 5,239,000
01/01/2039 3,515,000 5.000% 1,831,750 5,346,750
01/01/2040 3,795,000 5.000% 1,656,000 5,451,000
01/01/2041 4,090,000 5.000% 1,466,250 5,556,250
01/01/2042 4,405,000 5.000% 1,261,750 5,666,750
01/01/2043 4,735,000 5.000% 1,041,500 5,776,500
01/01/2044 5,085,000 5.000% 804,750 5,889,750
01/01/2045 5,455,000 5.000% 550,500 6,005,500
01/01/2046 5,555,000 5.000% 277,750 5,832,750

66,290,000 76,330,850 142,620,850
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NET DEBT SERVICE

Miami Beach Convention Center
Parking Revenue Financing Case

Capitalized
Period Total Debt Service Interest Net
Ending Debt Service Reserve Fund Fund Debt Service

01/01/2016 3,311,300 (3,311,300)
01/01/2017 3,311,300 (3,311,300)
01/01/2018 3,311,300 (3,311,300)
01/01/2019 3,396,300 (57,508.40) 3,338,791.60
01/01/2020 3,542,900 (86,262.62) 3,456,637.38
01/01/2021 3,663,500 (86,262.62) 3,577,237.38
01/01/2022 3,785,250 (86,262.62) 3,698,987.38
01/01/2023 3,915,000 (86,262.62) 3,828,737.38
01/01/2024 3,992,000 (86,262.62) 3,905,737.38
01/01/2025 4,073,500 (86,262.62) 3,987,237.38
01/01/2026 4,149,000 (86,262.62) 4,062,737.38
01/01/2027 4,233,500 (86,262.62) 4,147,237.38
01/01/2028 4,316,250 (86,262.62) 4,229,987.38
01/01/2029 4,402,000 (86,262.62) 4,315,737.38
01/01/2030 4,485,250 (86,262.62) 4,398,987.38
01/01/2031 4,575,750 (86,262.62) 4,489,487.38
01/01/2032 4,662,750 (86,262.62) 4,576,487.38
01/01/2033 4,756,000 (86,262.62) 4,669,737.38
01/01/2034 4,849,750 (86,262.62) 4,763,487.38
01/01/2035 4,943,500 (86,262.62) 4,857,237.38
01/01/2036 5,041,750 (86,262.62) 4,955,487.38
01/01/2037 5,138,750 (86,262.62) 5,052,487.38
01/01/2038 5,239,000 (86,262.62) 5,152,737.38
01/01/2039 5,346,750 (86,262.62) 5,260,487.38
01/01/2040 5,451,000 (86,262.62) 5,364,737.38
01/01/2041 5,556,250 (86,262.62) 5,469,987.38
01/01/2042 5,666,750 (86,262.62) 5,580,487.38
01/01/2043 5,776,500 (86,262.62) 5,690,237.38
01/01/2044 5,889,750 (86,262.62) 5,803,487.38
01/01/2045 6,005,500 (86,262.62) 5,919,237.38
01/01/2046 5,832,750 (5,837,103.35) (4,353.35)

142,620,850 (8,137,439.87) (9,933,900) 124,549,510.13
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