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OFFICE OF THE CITY MANAGER

NO. LTC # 247-2009 LETTER TO COMMISSION

TO: Mayor Matti Herrera Bower and Members of the City Commission

FROM:  Jorge M. Gonzalez, City Manager \ /_6

DATE: September 21, 2009

SUBJECT: Transmittal of Analysis of Timing for Spending of Existing Water, Sewer and
Stormwater Bond Proceeds

The purpose of this Letter to Commission is to transmit the analysis of timing for spending
the remaining water, sewer and stormwater bond funds.

The attached schedule provides information on the existing water, sewer and stormwater
bond funds (as of August 31, 2009). Based on projections provided by the Capital
Improvement Projects Office (CIP), the existing stormwater bond funds, in the amount of
$8.5 million, would be substantially expended by December 2009. Similarly, the existing
water and sewer bond funds, in the amount of $36.2 million, would be significantly spent by
September, 2010. Spend down of both water and sewer and stormwater bond funds
assumes the use of the line of credit (to provide ability to award additional projects) for
currently unfunded projects, using existing bond funds for expenditures for both currently
funded and unfunded projects (to be committed from the line of credit), minimizing draw
downs against the line of credit.

Similar details of total expenditures through September, 2010 and February, 2011, are

provided on the attached schedule, on a project basis, along with information on anticipated
dates for commencement of disbursements.

Attachment
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PROJECTED FUNDING NEEDS AND PROJECT STATUS

UNFUNDED Fusided Amount: CashOutlay |3 é Total Expenditures | Total Expenditures
Project Name EXPENRICATEGORY| “amotey | Ms s iiEet | o 5s gh Sep 2010 gh Feb 2011
PROJECTS IN CONSTRUCTION
167,220 Sep-10 1|8 167,220| $ 167,220
g $ s 4
Nautilus ROW Storm Water (428) Existing s 3,098,753 Sep-09 4 |s 3,098,753| $ 3,098,753
Water & Sewer (424) | N 124,643
st s 14e Dec-09 10 1248438 124843
[Vaber & Jewar (420 - Cui 4 711,265 § 711,265
Boease] Exkiilia $ 2,294,912 Sep-09 $
Storm Water Unfunded $ 2,066,698 Sep-10 1 s 2,066,698 | $ 2,066,698
Normandy Shores ROW  |Storm Water (428) Existing $ 1,236,516 Sep-09 4 |s 1,236,516 | $ 1,236,516
Water & Sewer (424) I . )
Existing $ 6,211 Nov-09 2 |s 6211 |$ 6,211
Water & Sewer (423 - Gulf s i s s i
Breeze) Existing
Storm Water Unfunded $ 198,006 Sep-10 1 s 198,006 | $ 198,006
$ - $ -8 :
Normandy Isle / Normandie - - -
Sud ROW Storm Water (428) Existing o $ 6,947 Nov-09 1|8 6,947 | $ 6,947
Water & Sewer (424)
Existing $ 897,354 Now0s | 3 s | 897354 |5 897,354
Water & Sewer (423 - Guif 7
Breste) et $ 56,837 Nov-09 3 |s 56,837 | $ 56,837
Storm Water Unfunded s g s s .
st $ = $ -s -
Upsizing Undr Cap Wste Wtr S
IC 25-41 St Storm Water (428) Existing $ 2 $ -ls 2
(Indian Creek Project) Water & Sewer (424) — = —
Existing $ - $ o -1$ -
Water & Sewer (423 - Guif
Breese) Existing $ 2,478,543 Nov-09 8 |s 2,478,543 | $ 2,478,543
Storm Water Unfunded $ E $ - N
- $ - $ -ls %
Upsizing Undr Cap Wtr Mn IC S == PSS RO | O ——— B T
25-41 st Storm Water (428) Existing $ - $ -8 :
(Indian Creek Project) |\ o ver (424) i ] - ]
Existing $ @ A (b4 s
sl ool il s 1915646 Nov-09 8 s 1915646 | § 1915646
Storm Water Unfunded $ . s s B
$ - $ $ =
Indian Creek 28th to 41st o
(Indian Creek Project) |5t Water (428) Existing $ s $ - -
bt s 499,411 Nov-09 8 |s 499411 | § 499,411
Water & Sewer (423 - Guit
Breeze) $ - $ -8 -
FUNDED PROJECTS
Storm Water Unfunded $ . s s }
$ - $ < |'s .
Infiltration & Inflow Program N
Phase | Storm Water (428) Existing s» - $ - $ B -
“E:z,: Bawr A29) $ 5,172,691 Dec-09 13 |s 3,978,993 | § 5,172,601
m"‘""":m“*"“”'“ $ 733,835 Dec-09 13 s 564,488 | § 733,835
Storm Water Unfunded $ . $ s .
$ - $ -ls -
Pump Station Landscaping - R - = —
Unassigned St (429) Exising $ R $ s -
mm'(m) $ 1382506 | Apr10 7S 1185005 |5 1382506
$ - $ <|'$ .
= $ -$ -
- $ -8 -
Pump Station 4 Landscaping —— —
(Hibiscus Island) ShVRALLE Exiing $ . s S |
:v,',::.: L $ 10,000 Feb-12 2 |s s .
Water & Sewer (423 - Gulf -
Breeze) Existing $ - $ s R
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